IDA Program Name
Emergency Withdrawal Policy

Participants in IDA Program Name are strongly discouraged from taking emergency withdrawals from their IDAs; however, in the event that a financial emergency arises, participants are encouraged to discuss their situation with an IDA Program Name staff member.  After discussing their emergency with a staff member, participants make take emergency withdrawals in accordance with the following policy and procedure:

Eligibility – in order to be eligible for an emergency withdrawal, participants must have been enrolled in IDA Program Name for at least six (6) months and have made savings and deposits consistently for at least six (6) consecutive months.

Withdrawal uses – emergency withdrawals will only be approved when, in the judgment of IDA Program Name staff, IDA funds are necessary to:

1. Prevent or forestall the eviction of a participant or a participant’s family from their residence

2. Prevent foreclosure on a participant’s primary residence

3. Pay for critical health care services for a participant or a participant’s family member

4. Pay for critical living expenses, such as, food supplies or heating expenses, following a participant’s loss of employment.

Amount of Withdrawals - approved emergency withdrawals may be in any amount up to a participant’s entire account balance.  Under no circumstances may withdrawals include match funds.

Forfeiture of Match – participants who make emergency withdrawals will forfeit any match money earned on the withdrawn funds.  These match monies may be earned again if a participant makes future IDA deposits; however, any future matches will accrue under the terms of the match structure in place at the time of the deposit.
Alternatives to Emergency Withdrawals – in the event that a participant applies to make an emergency withdrawal and IDA Program Name staff does not approve the request, that participant may choose:

1. to make do without the emergency withdrawal and continue participating in IDA Program Name as before

2. to withdraw from the program and receive a full refund of all IDA deposits and interest, but jeopardize any possibility of future program participation

3. apply for a leave of absence, which would not provide access to IDA funds but would provide a planned respite from the obligation to make monthly IDA deposits

Request Procedure - IDA Program Name participants who are in need of an emergency withdrawal should follow this procedure:
1. Complete and submit and emergency withdrawal request form to IDA Program Name staff.

2. Schedule a meeting with a program staff member to discuss the financial crisis that has created a need for the withdrawal and to review alternative strategies to resolve the crisis.

3. If the request is approved, consider designing a revised savings plan that will allow withdrawn amounts to be re-deposited within a reasonable time frame

4. Make arrangements with program staff to facilitate the withdrawal funds from the IDA financial institution depository; remember that jointly owned IDAs will require the signature of a Sponsoring Organization representative.

